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To  house  a  given  number  of  pullets,  farmers  now  chicks  as  sexed  pullets,  and  the  poultry  industry 

start  fewer  chicks  than  they  did  20  years  ago.  has    otherwise    improved    breeding,    feeding,  and 

This  is  partly  because  of  competition  from  the  management  so  as  to  assure  a  larger  proportion  of 

broiler  industry,  which  has  made  byproduct  cockerels  mature  pullets  acceptable  for  housing  as  part  of  the 

and  puLlets  sold  for  meat  relatively  less  profitable.  laying  flock. 
Therefore,  farmers  now  buy  about  one-third  of  their 
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1SX  FODLIItX  AHD  IOC  SnOATIOB  AT  A  GLABCS 


Ttalt 


Mcnth 

or 
date 


1951 


: :  t 

::  Month 

1952     •  or 

::  date 


*ATerae* 


1951 


1952 


Coaenta  on 
current  altnatlce 


£OGS 


7axa  production 


Ayera^  nuaber  of 
lajere  on  fazve  . 


Mil.  doc. 
miUoos 


Bate  of  lay  per 
100  lajere  ••• 


M17 
M»y 
»i»7 


500.9 
338.6 
17.6 


U90.I 
320.0 
16.1) 


»»98.6  "  Juno 
326.2  June 
18.3  '••  June 


Apparent  olTlllan  per 
capita  dlsappearaaoe  . . • 

Eggs 

»y 

31.3 

32.3 

3l».e  ; 

'  June 

28.9 

31.1 

31.8  I 

frozen  egg  production  . .  • 

MU.  lb. 

May 

77.5 

7'».e 

62.8  ; 

1  June 

53.9 

39.7 

bl.3  : 

Dried  egg  produotloc 

mi.  Vt. 

16.6 

3.6 

2.0  > 

•  June 

15.6 

2.7 

l.li  : 

Price  reoelTed  tj 
faraere   


1>16.3     ^21.7     >^19.3  '  lav  running  telov  laat  year 
319.7     3<A.O  306.6 
15.6      16.6      16.3  ' 


10-year  aTeroge  boosted  by 
Oovemaent  baying 


H^t.per  dot. 


June 


31*. 2  W.7 


Price  reoelTed  by 
faraers  as  a  peroant- 
aee  of  parity   


35.7  II  July 
:; 


36.9  ^3.3 


Detail  price  (BAB)  .... 
^g-feed  prlee  ratio  ., 
Stook>: 

SbeU  

Jrotma  


CblokB  hatched  by  oca- 
■erclal  hatoherlea  .. 


Chicks  and  young  chick- 
ens on  f arae   


Tvem  price  of  poultry 
ration   


Penant 
Ct.per  dos. 
U).  feed 

ntoaa.caaaa 

MU.  Ih. 

MUUcna 
Mllllona 
Dol.par  ovt: 


Price  reoelTed  by 
faxvrs  for  all  ohlok- 
ena.  Including 
broilers,  lire   


Ct.  per  U>. 


Price  reoelTed  by 
faraers  as  a  percent- 
age of  partty  J/  


Betall  price  of  chickens, 
dressed  (BAB)   


Price  recelTed  by 
faraers  for  turkeys, 
Utb   


Percent 


Ct.  per  Ih, 


Ct.  per  lb, 


Stocks: 


Poultry,  ezclodlng 
turkeys   :    Mil.  lb. 


Turkeys 


Chicken-feed  price 
ratio   


Turkey-feed  price  ratio 

ATerage  weekly  place- 
ment of  chicks  in 
11  broiler  areas   


Mil.  lb. 

Lb.  feed 
Lb.  feed 

miUoM 


June 

99 

9U 

78 

::  July 
:: 

::  June 

96 

91 

88  : 

May 

1*5.9 

52.2 

li7.8 

65.5 

5lk.0  : 

June 

11.1 

11.3 

8.5 

::  July 

11.7 

11.8 

10.3  :  Ii^roTed  greatly  froa  June 

June  1 
June  1 

Ifey 

JUDS  1 

June 


5.8 
215.9 

2»*7.3 

565.6 

3.16 


2.1 
162.7 

271.0 

522.9 

3.95 


3.2  ::  July  1 
l»i5.9  "  July  1 

216.3  June 

I1S8.8      July  1 
:: 

1*.21  ::  July 


6.6  2.I1 


3.3 


251.I1  190.0  165.9 

117. "i  1»>2.9  115.2 

57"*. 5  508.2  U66.7  : 

3.2»»  3.95      U.18  • 


to  July 


Large  vlthdrawals  froa  these 
stocks  haTB  already  begun 


Saall  late  hatch  for  laying 
flock  replaeeaent 


I                                             POOLIET  I 

;  June 

25.7 

28.6 

21*. 7 

::  July 

26.0 

28.1 

26.0  : 

:  Jnae 

113 

91 

76 

::  July 

115 

90 

80  i 

1  May 

1*5.1 

56.8 

50.1 

: :  June 

1*1*. 3 

5V.6 

51.9  1 

:  June 

28.7 

35.8 

32.3 

::  July 

29.5 

35.3 

31.9  1 

:  June  1 

68.  U 

77.1< 

122.I1 

: :  July  1 

66.2 

73.1* 

118.1  : 

:  Jans  1 

l»6.0 

1*7.9 

63.3 

::  July  1 

39.8 

39.0 

56.3  i 

:  June 

8.3 

7.2 

5.9 

::  July 

8.2 

7.1 

6.2  : 

:  Jime 

9.2 

9.1 

7.7 

::  July 

9.2 

8.9 

7.6  i 

:  June 

lk.6 

11.6 

::  July 

11.0 

2/10.2  : 

Co^osite  of  hi£ji  broiler 
prices,  low  prices  for 
fara  chickens 


) 

)  Large  for  the  season 

) 


October  aax^etings  vlU  be 
lovest  since  february 


2/  1*  veeks. 
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TEE    P  0  U  L  T  B  Y    A  ll  D    EGG  SITUATION 


Approved  by  the  Outlook  and  Situation  Board,  July  28,  195? 

Abnormally  hot  weather  in  June  and  July  over  mach  of  the  country 
reduceJ.  egg  production,  8,nd  after  mid-June  prioes  rose  much  faster  Chan 
the  usual  seasonal  rate^    By  mid- July ^,  farmers'  prices  avere.ged  43,3  cents 
per  dozen,  within  '/  percent  of  corresponding  1951  prices «    Msny  grades 
in  Eastern  wholesale  mrkets  in  mid^Ji'ly  were  priced  about  the  same  as 
a  year  eai-lisr,  although  part  of  the  gain  In  prices  "ms  lost  later  in  the 
month.    During  most  of  the  first  half  of  this  ^ear^  farmers'  prices  had 
averaged  about  l8  percent  belo--  a  year  earlier. 

Egg  production  ran  5  percent  ahead  of  195I  during  the  first  5  months 
of  191^2,  but  June  output  was  1  percent  below  iaet  year.    July  output  is 
likely  also  to  be  reduced  since  on  the  first  of  the  month  U.  S.  proiisotion 
was  3  percent  below  last  July  1, 

The  protracted  hot  weather  also  had  adverse  effects  upon  egg  quality, 
and  the  sharpest  price  rises  were  for  the  better  grades-    The  price  rises 
would  have  been  even  more  pronounced  but  for  the  vithdjrewajs  from  storage. 
These  began  late  3.n  June,  somewhat  earlier  than  usual „ 

In  mid-July,  broiler  prices  averaging  29,2  cents  per  pound  were  et 
almost  the  highest  levels  of  the  ^'•ear  to  date,  although  still  not  especially 
favorable  to  producers.    United  States  average  prices  for  farm  chickens, 

cents  per  pound,  were  about  the  sbhiq  as  in  mid-June,  but  otherwise  the 
lovTest  since  last  October.  Turkey  prices  also  wore  little  changed  from  the 
month  before,  and  otherwise  the  lowest  in  about  18  months. 

Although  storage  stocks  of  both  chickens  and  turkeys  are  nearing 
their  season  low  points,  they  remain  considerably  larger  than  last  year^ 
Accordingly,  they  are  holding  down  prices  of  the  classes  of  poultry  for 
which  storage  is  important c    Broiler  marketing's  in  the  next  few  months 
will  decline  because  of  slightly  reduced  chick  placements-  Consequently, 
broiler  prices  for  the  next  month  or  two  may  continue  higli  compared  with 
their  usual  relation  to  farm  chickens  and  to  turkeys. 

REVIEW  ATJI)  OUnOOK 

lES.  Else; 
Some  Wholesale  Markets  at  1951  Levels 

Shell  egg  prices  rose  sharply  in  late  June  and  through  mid-July.  In 
eastern  wholesale  markets  the  prices  of  top  grades  rose  25  cents  per  dozen 
from  mid-June  to  mid- July;  reaching  levels  above  a  year  earlier.    Prices  for 
current  receipt  eggs  in  Iowa  rose  about  7  cents  in  the  same  period,  also 
exceeding  year-ago  levels.    Prices  for  futures  contracts  also  rose  by  about 
5  or  6  cents,  but  remained  below  a  year  ago.    After  July  15  there  were  some 
price  declines,  but  prices  remained  relative3.y  higher,  even  after  considering 
seasonal  adjustment,  than  they  had  been  during  the  spring. 
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The  ];arice  r^se  for  the  tori  fti—des  vas  prohalDly     record  for  this 
seccO.i  of  the  year.    In  I'gv  York  Citj,  nearby  vrhites  rose  25  cents  per 
dozen  in  ahout  k  weeks,    .^fter  c  peak  of  70-71  cents  wae  reached  for 
sv.r.h  e[;^c^3,  they  dropped  "or ok  to  cbout  57  cents  per  dozen  in  Ic-.te  July. 

The  protracted  abnormally  hot  weather  over  many  areas  of  the 
coimtry  is  one  of  several  fc.ctors  inf luenc:n/\;  the  price  rise.  Since 
late  June,  the  unusual  hec t  has  reduced  rate  of  lay,  reduced  the 
proportion  of  marleeb  receiptc  -^^hich  ire  of  top  qu-"ility;  and  even 
resulted  in  de^ith  losses  in  laying  flecks. 

The  reduced  output  came  at  a  time  vhen  per  capita  consumption 
had  been  h-igh,  encoiir"GG^-  ''^J  "the  low  e/^g  -or ices  that  hod  been  in  effect 
throu{?h  the  spring.    Consumption  habits  and  patterns  thus  formed  during 
months  of  low  egg  prices  did  not  ch.ange  es  abruptly  as  production,  end 
the  heavy  demand  for  :a:Tii:6diate  use  reduced  the  flow  of  eggs  to  storage, 
from,  which  the  out-movement  began  in  the  week  ending  June  2u,  The 
demand  for  the  limited  supplies  drove  prices  to  abnorm:',lly  high  levels, 
from  which  they  declii:3d  to^.'-ard  the  end  of  the  mionth.    From  the  late 
July  levels,  the  outlook  is  for  some  further  seasoncl  price  rise. 

If  the  decline  in  rate  of  lay  (from  the  level  01  a  year  ago) 
followD  the  p,:!ttern  of  the  last  Guch  midsmnner  decD-ine  in  19^9^  "the 
rate  is  likely  to  remain  low  for  another  month  or  so.  However,  the 
Kor.thly  rate  of  production  may  again  reoch  or  exceed  1951  levels  by 
October  ■'jhen  the  large  nvjiibers  of  early-hatched  ^ullet3  should  be  in 
production.  By  the  end  of  the  calendar  year,  however,  production  may 
agc^in  fall  below  1951^  because  of  the  fewer  late-hatched  pullets. 

The  Government's  egg  purchase  progrrm,  under  which  226  thousand 
cases  were  bought,  was  concluded  in  June,    '/hen  delivered  this  fall, 
the  eggs  will  be  donated  to  the  school  Imch  -.rogrcju.    /.Ithough  the 
p^TTchases  V7ere  less  than  1  percent  of  the  total  U.  G.  farm  production 
of  eggs  in  llc.j  and  June,  the  months  in  which  the  pa^ogram  was  active, 
the  purchases  were  of  high  quality  and  they  comprised  a  larger  pro- 
portion of  the  supply  of  that    cuo,lity  of  egg. 

Prires  of  frozen  egg  have  moved  upward  with  the  increase  in  . 
shell  egg  prices.    Frozen  albimien.  which  h  months  .  go  was  about  60  per- 
cent of  the  price  of  frozen  who.le  egg,  was  selling  in  late  Jul^'"  ct  about 
the  same  price  per  pciaid  as  frozen  whole  egg.    .\t  this  level,  albiimen 
wp.E  -•■)TicedL  hi.'jher  than  a  year  earlier,  but  yolk  and  whole  egg  were 
still  somewhat  cheaper  than  in  July  1951-     Comparable  1951  and  1952  ■ 
prices  ere  shown  in  Table  2.    TaJTOugh  July,  the  prices  of  separated 
yolk  rrd  albi^men  brought  .1  considerable  premium  over  the  price  of  a 
comparable  qucntity  of  whole  egg. 
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Table  2©-  Prices  of  frozen  egg  products  at  nholesale  in  Neu  York  City, 

per  pound,  19U1  to  date  ^ 


Prxce  ratio 


Year 

!  rrozen 

*  rrosen 
:  yolk 

s  rrozen 
:  ajLDUiTien 

[       Albumen  ] 
1       to  yolk  ] 

Albumen 
to  whole 

,  Cents 

Cents 

Cents 

Percent 

Percent 

19U1 

:  22a 

32,6 

lUoii 

65 

19U2 

:     23  ol 

39.Ji 

21e  3 

76 

19U3 

:  3Zoh 

U5,5 

2U,2 

75 

19hh 

:      51. 3I 

h6,Q 

22.3 

1*8 

72 

19h^ 

:  31rU 

kSM 

23.8 

51 

76 

19h6 

:  29»8 

h6,0 

2i,.8 

hi 

73 

19hl 

:  3h.6 

1;9.5 

28.3 

57 

82 

19U8 

:  35-5 

i;3v.8 

3ii.7 

79 

97 

19h9 

:  37.0 

53.3 

29.1 

55 

19 

1950 



:  28.7 

53.0 

15.2 

29 

53 

1951 

:      36  cl 

59.ii 

25.1 

h2 

70 

Jan© 

:  l/3ii..7 

22.3 

ill 

04 

Feb. 

:  "  3k»6 

55.5 

22.8 

la 

66 

Mar, 

I  35.8 

56,9 

25.6 

U5 

72 

Apr, 

:  36,3 

56.8 

25.5 

U5 

70 

May 

:  38.1 

61,1 

26,6 

70 

June 

!  36.8 

61.7 

25.2 

la 

68 

July 

:  36,U 

61. ii 

2ii.6 

68 

Aug, 

:  36,ii 

61,0 

2J1.8 

la 

68 

1952 

Jan,  ! 

2/33.0 

60.2 

2/25.0 

76 

Feb,  I 

3/29.0 

V50.9 

3/20.2 

I40 

70 

Mar,  ! 

28,2 

"  51.2 

"  17.14 

62 

Apr,  i 

28.8 

52  .li 

17.6 

61 

May  : 

29.3 

51,8 

19.1+ 

37 

66 

June  ! 

30,7 

50.6 

22.7 

ii5 

7I1 

July  5/: 

IT  : 

31.2: 

50.2 

6/28.7 

57 

92 

11  : 

31.1; 

50,8 

V31.6 

62 

101 

18  : 

33.2 

51.5 

V33-7 

65 

102 

25  : 

33.2 

51.5 

§/33..5 

65 

101 

1/  Fresh  packs,  —————— 

7/  Spring  pack. 
3/  Current  pack. 
II/  Light  color, 

5/  Aver.igeB  for  T.'eeks  ending  on  specified  dates. 

V  Carlots  not  quoted.  Prices  given  erefor  L.C.L,  Price  ratios  may  accordingly 
slightly  overstate  value  of  albumen  relative  to  3^olk  and  -rhole. 
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Tatle  3.-  Frozen  eigg:    Prices,  of  joXk,  albumen,  and  mixed  whole  egg, 
Nev  York  Cltj;  and  values  of  the  yield  from  1  case  of 
shell  eggs,  "by  aontbS;,  January  1951  to  date 


Separ^  •; 

-ed  3*  oik 

and  albumen  ] 

Frozen  whole 

« 

: Great ar  value 

;  Coriblued  ' 

sgg 

;of  sep&iated 

yolk 

AlDumen 

:  value 

:  components 

Month  : 

I 

Value 

:  ; 

Value 

of  17.3^ 

Value 

:of  1  case  of 

Price: 

of 

i Price: 

of 

: pounds  yolk 

p.  -ice : 

of 

:  eggs  over 

per  : 

17 .36 

:  per  : 

21.36 

;  and  21. 36 

per  ; 

38.72 

:  eq.ulva].ent 

pound ; 

pounda 

;  pound. : ' 

pounds 

:  pounds 

pound : 

pounds 

:of  whole  egg 

■'  1/ 

: 

1/ 

;  albumen  l/ ; 

: 

1/ 

• 
• 

Cents 

Dol. 

Cents 

Pol . 

Dol. 

Cents 

Do  1=^ 

Dol. 

1951  i 

13 

Jan .  : 

55.0 

9^55 

21.5 

4.59 

14.14 

3^  ..7 

.70 

Feh .  : 

55-5 

9.63 

22.8 

4.87 

14.50 

3^=6 

13.40 

1.10 

Mar.  ; 

56.9 

9.88 

25.6 

5.^7 

15-35 

35^8 

13 .86 

1.49 

Apr.  ; 

5608 

9.36 

25.5 

5.45 

15.31 

36.3 

14.06 

1.25 

May  : 

61.1 

16.61 

26.6 

5.68 

.16.29 

38.1 

14.75 

1.5^ 

June  .  ; 

61.7 

10.71 

2^5  .2 

■  5.38 

16.09 

36.8 

14  ,,25 

1.84 

July  : 

61A 

10.66 

2^6 

•    5 .25 

15  -91 

36.4 

14.09 

1.82 

Aug. 

61.0 

10.59 

24.8 

5.?0 

15. 89 

•36,4 

14,09 

1.80 

Sept . 

60.5 

10.50 

24,6 

.5.25 

15.75 

36.5 

14,13 

1,62 

Oct. 

:  60.6 

10.52 

25. Q 

5.53 

16.05 

36.5 

14.13 

1.92 

Nov. 

•  ol.O 

10.59 

26.0 

5.55 

16. l4 

35.5 

13^75 

2.39 

Dec . 

:  61.  if 

10.66 

27.9 

5  <96 

16.62 

35.5 

13.75 

2.87 

1952 

12.78 

3.01 

Jan . 

:  60.2 

10.1+5 

25.0 

5.34 

15.79 

33  «o 

Feb. 

:  50.9 

8.84 

20.2 

''.31 

.13-15 

29.0 

11.23 

1.92 

Mar. 

:  51-2 

8.89 

17^4 

3.72 

12.61 

28.2 

10.92 

1.69 

Apr. 

:  52. if 

Q.ib 

17^6 

3-7t> 

12.86 

28.8 

11.15 

1.71 

May 

:  51. B 

8.09 

19^4 

4.14 

13.13 

29.3 

11.3^ 

1-79 

June 

;  50.6 

8.78 

22.7 

4.85 

13  .63 

■30.7 

11.89 

1.74 

July  2/ 

12,08 

2.76 

h  ~ 

:  50.2 

8.71  3/28.7 

6.13 

14.84 

31.2 

11 

:  50.8 

8.82  3/31.6 

6.75 

15.57 

31.4 

12.16 

3  .41 

18 

:  51.5 

3/33-7 

7.20 

16. 14 

33-2 

12.86 

3.28 

25 

:  51.5 

8.9^+  3/33.5 

7.16 

16.10 

33.2 

12.36 

3.2if 

1/  These  quantlt^ies  are  the  average  yield  from  1  case  of  shell  eggs  in  spring- 
time breaking  operations.  '  . 
2/  Average  for  ^■/eeks  ending  on  specified  dates, 
3/  Car  lots  not  tjuoted.    Prices  given  are  for  L.C.L. 
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Table  4.-  Eggs:  Parity  prices  and  factors  involved  in  parity  price  computations, 
by  months,  January  1951  to  date  vdth  seasonal  adjustment  factors  to  June  1953 « 


(3) 

(5) 

(6) 

•  ■ 

•  * 

: U  0  S  .  avers  ge 

Re-ported  farm  -price 

:    Index  of 

•  Parity: 

Seasonal 

!  farm  price  ; 

Month 

: prices  paid 

: price  J 

adjustment 

:    per  dozen  : 

:  As  a  perceni 

and 

:  by  farirers 

:  per  : 

factor 

:eaual  to  100 i 

Per  dozen 

:  age  of  pari 

year 

:( 1910- 14=100 

)  dozen  t 

: percent  of  : 

:  1/ 

:      2/  I 

sDarity  3/ 

Cents ■ 

Percent 

Cents 

Cents 

Percent 

1951 

42.6 

Jan  0 

266 

51.5 

101 

52.0 

82 

Feb. 

268 

51.8 

89 

46.1 

41.4 

90 

Mar  0 

271 

52.5 

87 

45.7 

43.7 

96 

Apr  0 

272 

52,6 

87 

45.8 

43.2 

94 

May 

273 

52.8 

87 

45.9 

45-2 

98 

June 

274 

53  cO 

90 

47.7 

44.7 

94 

July 

273 

52.8 

97 

51.2 

46.6 

91 

Aug. 

273 

52.8 

103 

54.4 

49.6 

91 

Sept. 

273 

5.2.8 

112 

59  cl 

55.0 

93 

Oct. 

274 

53.0 

118 

62.5 

55c6 

89 

Nov. 

275 

53.2 

117 

62.2 

56.5 

91 

Dec. 

276 

53.4 

116 

61.9 

51cl 

83 

1952 

Jan . 

277 

50.7 

99 

50.2 

40.5 

81 

Feb, 

278 

50.8 

87 

44.2 

34.6 

78 

Mar, 

277 

50.7 

87 

44.1 

33.9 

77 

Aprc 

277 

50.7 

87 

44.1 

35.2 

80 

May 

k/  278 

50.7 

87 

44.1 

34.2 

78 

June 

4/  278 

50.7 

90 

45.6 

35.7 

78 

July 

277 

50.7 

97 

45.6 

43  o3 

86 

Aug. 

103 

Sept . 

112 

Oct, 

117 

NoVo 

117 

Dec. 

117 

1953 

Jan. 

96 

Feb. 

87 

Mar . 

87 

Apr. 

87 

May 

89 

June 

91 

terest  and  taxes.    In  1953»  the  modernized  parity  computation  is  likely  to 
supersede  the  present  transitional  parity  for  eggs    and  at  that  time  the  ap- 
propriate index  will  be  that  of  prices  paid  including  interest,  taxes,  and  wage 
rates o  2/  In  1951?  Index  of  Prices  Paid    times  Base  Price  (21.5  cents  per  dozen) 
divided  by  100  minus  10  percent  on  account  of  transitional  parity.    In  1952, 
sam.e  formula  except  mj.nus  15  percent  on  account  of  an  additiona"'.  year  trans- 
piring in  the  transitional  parity  sequence,    Ih  1953,  transitional  parity  for 
eggs  is  likely  to  be  superseded  by  modernized  parity,  which  will  have  a  different 
base  price.  3/  Column  (2)  X  column  (3)o    it/  Revised, 
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Rate  of  Lay  Doto  cn  July  1; 
Four  Percent  Below  19^1  ~ 

Hot  weather  over  most  of  the  United  States  sharply  reduced  the  late- 
June  rate  of  lay  per  100  layers.    Coupled  with  a  sulDstantial  reductjou  In 
the  number  of  layers  on  hand,  this  resulted  in  a  June  egg  production  of 
lU.O  million  cases,  16  percent  less  than  a  month  earlier.    Compared  ^rith 
a  year  earlier  output  was  down  1  percent. 

The  monthly  output  Is  computed  on  the  basis  of  the  average  of 
reports  for  the  "beginning  and  end  of  the  month.    The  report  for  July  1,  . 
representative  of  the  end  of  June,  showed  a  rate  of  lay  k  percent  lower 
than  a  year  earlier,  and  a  number  of  layers  1  percent  above  last  July  1. 
(At  the  beginning  of  June  the  rate  of  lay  had  been  1  percent  be3ow  a 
year  earlier,  and  the  nuniber  of  layers  2  percent  above.) 

In  19^9 f  the  other  most  recent  year  when  the  June  rate-of-j.ay  was 
below  the  preceding  June,  the  rate  remained  below  a  year  earlier  in  July 
and  August.  For  each  September  since  I9U6,  however,  the  rate  of  lay  has 
been  above  the  same  month  of  the  year  before;  it  has  been  above  the  pre- 
ceding October  in  every  year  since  19^2. 

During  June,  th©  number  of  birds  in  laying  flocks  was  reduced 
18. U  million,  compared  with  13,7  million  in  June  1951.    Until  June,  the 
culling  rate  had  not  been  sharply  different  from  the  year  before.  The 
number  of  layers  on  June  1  were  75.1  percent  of  the  January  1  potential 
layers,  while  in  1951  the  June  1  number  was  75.8  percent  of  the  January  1 
figure . 

To  June  1,  culling  was  not  ahead  of  last  year,  despite  the  low  egg 
prices ,    The  inducement  to  culling  that  would  oridinarily  b©  expected  from 
low  egg  prices  was  probably  offset  by  the  facts  that  egg  production  was  at 
a  high  rate,  and  tovl  prices  were  low.    During  June,  as  rate  of  lay  declined, 
many  farmers  evidently  decided  to  sell  hens.    With  the  rise  in  egg  prices 
since  June  1,  however,  farmers  may  cull  fewer  birds.    If  this  happens,  the 
decline  in  total  monthly  egg  output  from  a  year  earlier  may  be  lessened 
even  before  the  early-hatched  pullets  are  added  to  laying  flocks. 

Shell  Egg  Storage  Profitable; 
Stocks  Larger  than  Last  Year 

On  July  1,  3.3  million  cases  of  shell  eggs  were  in  cold  storage  in 
the  U.  S.    This  is  very  likely  to  be  the  first -of -month  peak  for  this  year. 
In  the  35  cities  which  report  weekly,  there  have  been  net' out -movements 
from  storage  since  th©  week  ending  June  23. 

While  July  1  holdings  of  shell  eggs  were  909  thousand  cases  larger 
than  last  year's  small  holdings,  and  l,0i|-3  thousand  cases  more  than  in 
I9U9,  they  were  otherwise  the  lowest  since  records  were  begun.    Not  all 
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of  the  July  1  stocks  vere  avallaL.le  for  coMDercial  use,  since  some  were 
Govemment-ovmed,  and  others  were  earmarked  for  later  delivery  to  the 
Department  of  Agricult'irs , 


T&ble  5.-  July  1  storage  holdings  of  shell  eggs,  I951  and  1952 


Item 

1951 

:  1952 

Ihousand  cases 

Thousand  cases 

• 

2,427 

3,333 

Crov  ernment  owned  c  = 

298 

.  .  206 

Contracted  for  later  delivei^y  ; 

226 

Prices  for  eggs  in  early  July  made  withdrawals  quite  profitatle,  since 
the  holdings  had  been  accumulated  at  a  much  lower  price  level.  Even 
storers  who  had  hedged  their  holdings  pen8fit3d".  from  the  17  cent  rise 
in  the  Chicago  price  for  extras  from  Jvine  1  to  July  15,  since  futures  in 
the  same : period  rose  only  about  6  cents.    Storage  operations  which  had  been 
closed  by  mid-July  were  generally  very  profitable  0    The  net  in-movement  of 
shell  eggs  in  June^  1'49  thousand  cases  was.  by  coincidence,  the  same  as  the 
li+9  thousand  cases  bought  in  June  by  the  repartment  of  Agriculture  under  its 
surplus  removal  program.    Contracts  let  in  -June  under  this  program  provided 
that  the  eggs  must  be  stored  before  July  1  for  later  delivery  to  the  Gtov ern- 
ment.   Assuming  that  no  vendors  had  made  their  June  sales  to  the  Government 
from  eggs  already  in  storage  by -June  1,  it  seems  that  het  commercial  in- 
movement  of  shell  eggs  in  June  may  have  been  nil. 


Table  6,-  Shell  eggs:    Purchases  by  U.  S„       A.  under  surplus  removal  program, 

May  and  June,  1952 


Date  of 
purchase; . 
week 
ending 


May    3  , 
May  10  . 
May  17  . 
May  2h  . 
May  31  . 
June  7  . 
June  Ik- 
June  21 
June'  '28 
Total 


Delivery  date 


Sept,  2  •    Oct.  1.*  Nov.  1    'Dec.  1  *  Total 


Cases 


"^Pufflula^iva 
:  total 


Cases 


Cases 


Cases  Cases 


Cases 


6,000 

600 

6,600 

6,600 

10,Q)+0 

5,700. 

—  l6,6ifQ,. 

23,21^0 

27,^50 

15,500 

1,200. 

— r  .  kk,1^0 

67,390' 

7,920 

2,U60 

.—  10,380 

77,770 

6,692 

15,366  • 

—  22,052 

99,822 

11,700 

6,360 

18,060 

117,882 

33A97 

16,800 

3,3U0 

—  5l+,137 

172,019 

20, QUO 

20,5^^0 

11,960 

1,000  ^k,kko 

226,1^59 

125,139 

53,320 

17,000 

1,000  226,ii59 
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Holdings  of  frozen  egg,  at  l65  million  poisrids  on  July  1,  were  2^'-  mil- 
lion pounds  BimlTer  than  a  year  earlier.    By  mid-J-'.ijy,  weeViy  In-iao-veBieni-.s 
in  35  inflriceta  had  been  recluced  to  a  yary  low  rate^  and  it  is  poaai.tla  that 
the  August  1  holdings  will  te  little  if  any  higher  thaji  the  July  1  fir;ure. 
In  4  of  the  past  7  yeai^e/  pealf  f  i.r-st-of-mon     holu^ngs  haye  corae  at  the 
"beginning  of  July;  the  remainder  havs  teen  on  the  first  of  Aug\:at .    Bef'  re 
19^5;  the  peek  was  inTarlahly  August  1. 

Since  March,  1952  production  of  frozen  egg  has  heen  below  J 951. 
However,  the  January  1  stocKs  were  20  million  pounds  grtp^ter  this  year 
than  last  which  kept  1952  stocks  alDove  1951  levels  for  the  firet  5  r-Miths 
of  the  year.    Since  the  "beginning  of  June,  however,  1952  stockc  of  frozen 
egg  have  lagged  "behind  a  year  earlier. 

On  July  1,  combined  stocks  of  shell  and  frozen  egg  (oholl  egg  equiva- 
lent )  were  10i|-  percent  of  a  year  earlier. 

Dried  Eggs  Sold 

On  Jiurie  19  the  Commodity  Credit  Corporation  announced  the  sale  of 
its  entire  remaining  stocks  of  dried  egg.    The  quantity  of  h  i/2  million 
pounds  was  sold  for  export,  at  prices  ranging  from  20  to  3^  cents  per  pound. 
The  only  egg  stocks  now  owned  by  or  under  contract  to  the  Production  axiC. 
Marketing  Administration  are  the  226,^59  cases  of  shell  eggs  scheduled  for 
delivery  in  September  through  December. 

2.  "P^Tcent  Fewer  Chlc^ene  Eal_gedi 
Smaller  Decrease  geen  for  1251  la.vere 

Seven  percent  fewer  chickens  are  being  raised  for  laying  flock  re- 
placement In  1952  than  were  raised  in  1951*    The  preliminary  esb^inate 
shows  that  617  million  chickens  are  being  raised  this  year  against  663  mil- 
lion last  year. 

The  greatest  percentage  reductir^s  are  occurring'?  In  the  West  North 
Central,  South  CentraL  and  East  North  Central  Regions  where  the  respective 
declines  are  12,8,  and  7  percent The  cut  in  the  East  and  V/est  North  Cen- 
tral Regions  is  about  3O  million  birds,  65  percent  of  the  net  reduction 
for  the  U.  S.    No  regions  show  increases,  although  the  estimated  decline 
for  the  North  Atlantic  States  is  only  1  percent,  and,  within  that  ret'?;ion, 
the  6  New  England  States  and  New  Jersey  indicate  Increases,  which  are  more 
than  offset  by  decreases  in  Pennsylvania  and  New  York. 

In  1952^  the  reduction  from  the  year  before  in  chickens  raised 
occurred  in  placements  from  the  late-season  hatch.    The  number  of  young 
chickens  on  farms  April  1,  1952  was  9  percent  larger  than  on  the  same  date 
of  1951 e    This  early  season  increase  is  likely  to  be  reflected  in  a  larger 
number  of  birds  laying  about  October.     Because  of  the  reduced  late  hatch, 
however,  the  number  of  potential  layers  at  the  end  of  the  year  is  likely 
to  be  below  January  1,  1952. 
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T'he  percentage  reduction  In  layers,  howeyer,  is  not  likely  to  be  as 
great  as.  the  reducti  on  in  chlcirena  ra'sea.    First  of  all,  about  a  third 
of  the  potential  layers  ere  hene  which  ?re  net  affected  by  the  number  of 
chickens  raised-    Then,  the  standard-s  by  which  p"aliets  are  Judged  are 
flexible,  and  evident].,?  more  lenient  in  the  years  vhen  fewer  pullets  are 
available  for  housing  as  layers.      Finally,  there  is  a  long  term  trend, 
illustrated  on  the  cover  chart;,  toward  a  larger  number  of  pullet  layers 
retained  per  100  chickens  raised. 

If  past  trends,  based  on  relationships  shown  in  tables  7  and  8,  aire 
borne  out,  the  January  1  flock  of  potential  layers  ia  likely  to  be  about 
3  to  5  percent  smaller  than  in  1952.    So  far  as  1953  egg  production  is 
concerned,  as  much  as  half  of  this  deficiency  in  numbers  of  potential  layers 
ma.j  be  offset  by  a  higher  rate  of  lay. 

Table  7»-  Potential  layers,  January  1,  1931  to  date 


Year 


1931 
1932 

1933 
1934 
1935 
1936 

1937 
1938 
1939 

19^0 
1941 
1Q42 

1943 
1944 

1945 
1946 

1947 
1948 

1949 

1950 
1951 
1952 


Potent j.al  layers  on  farms,  January  1 


Hens 


Thous . 

156,214 
156,178 
154,037 

146,997 
138,609 

136,187 
130,445 
137,958 
134,331 

139,079 
141,430 
150,170 

170,337 
174,000 
172,426 
150,712 
150,490 

139,587 
l4l,044 

137,014 
146,340 
144,312 


Pullets 


jaying 


Thous 

197,581 
185,  if  19 
192,011 
196,004 
171,903 
186,093 
209,815 

173,130 
194,106 

202,483 
192,296 
220,842 
255,321 
232 , 183 
254^1+98 

269,303 
243,931 
242,785 
227,145 

254,557 

233,717 
246,957 


Not  yet 
laying 


Thous . 

45.981 
44,229 
44,695 
42,340 
39,395 

40,339 
?9,4q4 

41,876 

47,704 

51,093 
47,589 

56,899 
63,301 
67,404 
46,956 
52,805 
37,025 
35,198 
31,191 

32,202 
30,143 
31,956 


Total 


Thous . 


385,826 

390,743 
385,341 
350,407 
362,619 
379,754 
352,964 
.376,141 

392,655 
3.81,315 
427,911 
488,959 
523,587 
473,880 
472,820 
431,446 
417,570 
399,380. 

425,773 
410,200 
423 ,225 


Hens  as  a  percentage  of 


pullets 
previous 
January  1 


Thous . 


401,776  39.4 


40.5 
39  A 
38.1 
39.6 
37.6 

34.3 
39.1 
35.7 

35.4 
37.1 
35.1 
34.8 
33.2 
36,4 

31-9 
34.9 
33.4 
35.3 

32.3 
35.7 
34.1 


Thous . 


64.1 
67.1 
62.1 
58.2 
64.3 
57.6 
55.3 
62.5 

57.5 
55.8 
62.6 
61.3 
54.6 

49.3 
50.0 
46.7 
49.7 
50.7 

53.0 
51.0 
54.7 
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Tatle  8.-    Chickens  raised  and  pullets  on  farms,  193^  to  date 

(including  data  for  cover  chaj.-t) 


Chickens  raised 


^Percentage 
Number  *of  previous 
°  year 


.Ziiii®!^-?''^*  f Qj'J^,  Js^  -  l_f ollowlng 

~  Total 


— 'Fuliets  Jan.  1 


Laying 


Not 
laying 


•Perrentase  y^'^-'^^'-'^^Q'  P®^ 
.Percentage  .^qq  chickens 


Number  :of  previous: 
year 


raised 


Mil. 

Percent 

Mil. 

Mil. 

MijU 

Percent 

Number 

19?  0  ; 

777.0 

1Q7.6 

46.0 

243 ,6 

?]  .4 

19?  1  ' 

Ql 

185.4 

44.2 

220  6 

q4 

y^ 

?2  -4 

19?  2 

7?'5  «5 

10? 

192 .0 

44 .7 

2?6  .7 

10? 

?2.2 

19?? 

750.1 

102 

iq6  .0 

42.? 

2?8.? 

101 

^  JU 

?1.8 

19?  4  ' 

86 

171.9 

?9.9 

jy 

211.8 

89 

?2 .9 

1Q?5  ; 

658.? 

102 

186.1 

40.3 

226.4 

107 

?4.4 

1Q?6 

715.0 

lOQ 

209.8 

?Q  .5 

jy 

24Q.? 

110 

?4.9 

19?  7  ! 

601.1 

84 

17?  .1 

41.9 

-T  J.  .  y 

215 ,0 

86 

1938 

650.7 

108 

194  .1 

47 .7 

241.8 

112 

?7o2 

1939 

696.7 

107 

202.5 

51.1 

253  .6 

105 

36.4 

19^0  ; 

633.7 

91 

192 .? 

47.6 

2'5Q  .9 

95 
y  ^ 

?7  .9 

19^1 

•  7^5.0 

118 

220.3 

56.9 

277.7 

116 

37.3 

19^2 

:  8hk,3 

113 

255.3 

63.3 

318.6 

115 

37 .7 

19i^3 

:1, 001.4 

119 

282.2 

67.4 

3^9.6 

110 

34.9 

19^4 

:  832.1 

83 

254.5 

47.0 

301.5 

86 

36.2 

19^5 

:    890  A 

107 

269.3 

52.8 

322.1 

107 

36.2 

19i^6 

:  737.6 

83 

244.0 

37.0 

281.0 

87 

38.1 

1947 

:  719.^ 

98 

242.8 

35.2 

278.0 

99 

38.6 

19t*8    i  615.1 

86 

227.1 

?1.2 

258.3 

93 

42.0 

19^9 

:  705.1 

115 

254.6 

32.2 

286.8 

111 

40.7 

1950 

i  635.1 

90 

233.7 

30.2 

263.9 

92 

41.6 

1951 

:.  663.5 

104 

247.0 

31.9 

278.9 

106 

41.3 

1952  1/  617.2 

93 

Table  9.-    Composition  of  baby  chick  purchases  by  farmers  (excluding  those 
for  specialized  broilers),  available  data  1943  to  date 


Straight  :  Pullet  :  Cockerel 

run   I  chicks  ;  chicks 

Percent  Percent  Percent 


1943  .      :  77  17  5 

1944  :  75  20  5 

1945  :  77  18  5 

1946  :  73  22  4 

1947  :  70  26  4 

1948  :  66  30  4 

1949  :  65  31  4 

1950  !  63  32  5 

1951  :  62  33  5 

1952  1/       :  62   34  4 


X(  Intended  composition  of  purchases,  as  reported  In  February 
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Poultry  Prices  SJiow'  '"^^^^'t   ■  •  - 

Storege  Stocks  Large 

Foviltry  prise  trends  vexa  icixed  for  se^'eral  weeks  preceding  ald- 
Julyc    Br'oi.'er  prices,  after  dlppjD.t];  tv)  -^er^  low  levelB  in  early  May^  rose 
to  about  the  hjgiiast  le^eic  of  tho  year  at  aoid-Julv.    in  Virginia  and 
California,  prices  of  young  small  .turkeys-— coBEEonlj  caTLlad  turkey  fryers-- 
were  the  lovost  of  the  year  to  dat-^',  aslling  at  uncer  30  cents  per  pound. 
Farmers-  prices  for  chickans  were  also  lo^i^.    For  example,  prices  for  hens 
in  Iowa  were  i6-l8  cente  per  pound. 

Marketings  of  "broilers  are  now  considora'Dly  "oelow  the  19!?2  peak. 
Further  declines  will  occur  since  tbe  weekly  rate  cf  broiler  placements 
has  "been  decreasing.    Reduced  supplies  of  "broilers  In  the  next  few  months 
will  to  some  extent  Ite  offset  "bj  seasonally- increasing  supplies  of  farm- 
produced  cfcickene  and  turkeys,  and       the  "relatively  large?  storage  stocks 
of  poultry. 

July  1  or  Augijst  1  is  the  usual  seasonal        point  for  storage 
holdings  of  chicken.    On  July  1  this  year,  holdings  of  "all  poultry  ex- 
cl'JsiTe  of  turkeys  and  ducks"  were  i08  million  pounds,  contrasted  wjth 
66  million  last  year,  en  average  of  5^  million  pounds  in  the  3  pre- 
ceding years ^  and  an  average  of  85  million  pounds  jn  lohh-h"]  when  meat 
shortsges  encouraged  greater  holdings  of  poultry.    The  high  present  le-yel 
of  storage  holdings  will  tend  to  discoui*age  a  large  net  accumulation  of 
chicken  mea'':  in  storage  this  year,  and  supplies  for  current  consumption 
would  accordingly  ho  Increesed^    On  the  other  hand,  current  low  prlceo 
for  many  types  of  poultry  will  encourago  speculative "storage . 

Somewhat  the  same  seasonal  storage  pattern  cixlsta  with  inspect 
to  turkeys,  "uut  the  low  point  of  storage  holdings  'Ljsually  comes  a  little 
later  in  the  year,  about  September  1,    July  1  stocks  this  year  were  56  mil- 
lion pounds,  coarparod  vith  a  19^8-f;0  average  of  kO  million  for  the  same 
date,  and  39  million  pounds  for  July  1,  1951 •    The  turkey  trade  is  planning 
extensive  promotions  to  reduce  the  storage  holdings  before  heavy  marketings 
of  the  large  crop  "begin »   


Ta"ble  IC-    Broilers:    Average  .weekly  raxe  of  placements, 
11  specialized  areas,  l^y  months,  1951  and  195^ 


Month 

.  1951 

195^ 

]  Month 

,  1951 

:  ■  Tilous . 

ThruB . 

!      Thous . 

January 

:  9,275 

;  n.790 

July       .  ' 

11,607 

February 

:  11,217 

.  13.372 

August 

8,636 

March 

'  11.503 

-  13.^61; 

September 

9,079 

April 

:  12,215 

12,046 

October 

8,819 

May 

i  12,138 

11,277 

November 

9,891 

June 

11,607 

11,2^9  . 

December  . 

10,603 

1/  k  weeks . 

1952 


Thous . 


1/10,176 


FES- 160 
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Table  11.-  Chlclrens  and  turkeys:    Monthly  cold  storage  holdings  and 

net  movement B  >  January  1951  to  date 


Month 


January 

February 

March 

j\prll 

May 

Jime 

July 

August 

September 

October 

Kovember 

December 


1951" 


1952 


Holdings  at 

becinninc  of 
mo:?.th 


Thous ,  "ooujids 


movement 


Holdings 
G.t  bef5 inning 
of  month 


110, 110 
2/  116,096 

101,1^-66 
80,500 
59,896 

3<-,9C2 

29  ;  GI2 

2k ,  G29 
Ul,60S 
03,093 

109;  25^1 


3/ 


Thous,  pounds     Thous,  poundr 


a.  Chickens  l/ 


Net 
movement 


Thous .  -  rounds 


Janurry  ' 

2/ 

163,034 

••2,090 

187, 13^+ 

-9,757 

February 

160,9~)|1^ 

-24,369 

177,377 

-17,582 
-22,996 

March 

136,075 

-26,102 

159,795 
136,799 

April  j 

109; 973 

-25,032 

-17,506 

Mcy  I 

34,391 

-11,693 
.  -6,702 

119.293 

-3.579 

June  ' 

3/ 

73,193 

1-5,714 

-7,519 

July  ' 

66,4^1 

606 

103, 195 

August 

67,007 

16,589 

September 

63,636 

26, 9  2^^ 

October 

110,611 

52,851 

November 

163,462 

26,300 

December 

139,762 

-2,523 

b .  Turkeys 


6,736 
-15,430 
.20,966 
■  20,604 
-11,948 
-0,966 
-9,170 
-^,983 
16,779 
41,490 
26,156 
-2,433 


106,766 
2/  116,352 
106,544 

93; 361 

72,461 
63,328 
56,330 


9  5S6 
-9,808 

-13,183 
^20,900 

-9,3J3 
-6,998 


1/  Total  poultry  excluding  turkeys  and  duckB . 
2/  Sea.Gon  peak 
3/  Ser^soa  lov.  . 
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Prospect  for  Larger  Feed  Supplies 

Feed  crop  prospects  at  the  "beginning  of  July  were  good,  and  a 
corn  crop  almost  15  percent  larger  than  a  year  ago  was  indicated.  Al- 
though the  large  corn  crop  in  prospect  and  the  reduced  hog  population 
indicate  lower  com  price?  after  harvest,  the  extent  of  the  decline 
will  he  limited  "by  the  $1.60  per  Lushel  (U.  G.  average  basis)  loan  level 
for  corn  l/,  and  the  possilility  that  numbers  of  other  classes  of  live- 
stock will  be  expanded. 

Supplier  of  feed  concentrates  per  animal  unit  for  1952-53^  on  the 
basis  of  current  estimates,  \ri.ll  be  slightly  larger  than  a  yeeir  earlier. 


 -  -  0     

Egg  prices  in  the  Argentine  in  the  first  6  months  of  1952  reached 
record  levels,  as  much  as  k  times  as  high  as  in  1951.    The  high  point  in 
June  was  equivalent  to  79-86  cents  (U.S.)  at  wholesale,  and  $1.15-$1.30 
(U.S.)  per  dozen  at  retail.    During  the  normal  into-storage  season  late 
in  1951  (during  the  Argentine  spring)  there  was  little  storage  activity 
with  wholesale  prices  then  equivalent  to  I6  cents  (U.S.)  per  dozen. 

-  Foreign  Crops  and  Markets 
July  Ik,  1952       p.  U3 


1/  On  a  comparable  basis,  the  U.  S.  average  farm  price  in  mid -July  was 
$1.73  per  bushel. 
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